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What’s happening in the UK 

Our Perspec�ve



Since the beginning of March, Europe has been going through one of the worst 
global crises in the last 20 years. Unsurprisingly, although early on into the 
conflict, this upheaval has already affected the UK economy. Although it's not 
immediately clear why CCJs filed against companies in the UK have soared 
from 3,690 in February to nearly 12,000 in March. 
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CCJs Filed February – March 2022

Despite this, companies registered have also seen a considerable increase to 
approximately 66,921 companies registered in March alone. 

Key Events of the Month

Top five highest local authority figures
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Total : 3,690
February-2022

Total : 11,714
March-2022

Number of County Court Judgements Registered Against 

Companies - Mar-2022 Compared to Feb-2022

Scotland

25

North East

312

Yorkshire and The Humber

820

East Midlands
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East of England

1,007
London

4,354South East
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West Midlands
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Northern Ireland
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Scotland
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North East

116

Yorkshire and The Humber

285

East Midlands

217
East of England

347
London

1,012South East

494
South West
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100

West Midlands

312

North West

506

Northern Ireland
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Companies Incorporated February – March 2022

Charges Registered February – March 2022

The other metric which has seen a slight increase over the past months has 
been the charges filed, with 11,020 charges registered against companies this 
month. The trends for these broad numbers are equally accurate across most 
UK sectors for the month.

Top five highest local authority figures
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New Companies incorporated in Mar-2022 compared 

to Feb-2022

Total : 66,921
March-2022

Total : 52,975
February-2022

London
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7,214
South West
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Wales
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North West
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3,635
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5,524
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Top five highest local authority figures
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Total : 9,847
February-2022

Total : 11,020
March-2022

New Charges Registered Against Companies Mar-2022

Compared to Feb-2022

Scotland
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North East
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Yorkshire and The Humber
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East Midlands
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East of England
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London
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South West
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One of the most heavily invested current sectors within the UK is the financial 
technology sector. KPMG es�mates that in 2021 alone, UK fintech investment 
breached over $37 billion – an increase of around seven �mes the investment 
seen in 2020. This may be no surprise to some, especially considering the city 
of London's status as the former financial capital of the EU. However, the post-
Brexit reality of the situa�on meant that transferring this �tle to poten�al EU-
member ci�es such as Dublin, Frankfurt, or Paris has many worried. This is 
especially true since Brexit necessitates the transfer of financial roles to other 
EU ci�es. By being able to compete in the fintech market, the UK may be able 
to retain its posi�on as an essen�al financial capital working with the EU.

Currently, there are around 2,500 fintech companies in Britain. Some of these 
are incredibly successful, such as Revolut, Monzo and OakNorth Bank – all of 
which are London-based. However, the Bri�sh government has plans to allow 
fintech start-ups outside of London and the South East to thrive. Since fintech 
companies tend to emerge in 'clusters', na�onal connec�vity and collabora�on 
of these areas could be essen�al to boost post-Brexit investment and 
accelerate the area's growth.

This includes a plan by FinTech Scotland to focus on bringing growth, jobs and 
economic recovery to this region of the UK through increased investment in 
fintech research and innova�on (R&I). This could bring around 30,000 extra 
jobs to Scotland whilst increasing the revenue of the Sco�sh fintech sector to 
over £2 billion.

According to a research, employment growth in the UK returned to pre-
pandemic levels in March, but the jobs boom appears to be short-lived due to 
growing living costs and the impact of the Ukraine war.

According to the business consul�ng firm BDO, UK companies reported the 
greatest rise in the labour market since February 2020.

However, the promise of all this increased investment raises an obvious yet 
difficult ques�on – where exactly is this money going to come from? Many 
seem to agree that banks are already over-extended on their lending, especially 
with the previous COVID business loan scheme and widespread loan fraud. 
This is exacerbated by the issue that the UK government plans to make the 
COVID business loan scheme permanent.

UK government officials are currently in talks with banks in the UK to build 
replacement schemes and programmes that could con�nue to support small to 
medium-sized enterprises (SMEs). Although this may be good news to many 
tradi�onal SMEs, it may mean there is less money available to the fintech 
sector and start-ups.

March - Vola�le market condi�ons, infla�on, growth?
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Unfortunately, this is combined with the current issue of surges in infla�on and 
falling real wages, as well as the growing ques�on surrounding the suitability of 
Chancellor Rishi Sunak, who has been embroiled in scandal as of late. The 
perceived lack of credibility within the treasury cannot be good for the 
economy, especially with increasing energy prices which have hit the poorest in 
the UK the hardest. Since na�onal banks are intrinsically �ed to these events, 
especially the Bank of England, there have been calls for an increase in the 
availability of non-bank SME lending.

Commercial lending is certainly not something new, but with the increasing 
inaccessibility of lending through banks, it has been seeing growing demand as 
of late. This is compounded by the worry that large banks have too much 
dominance over SME lending, which s�fles innova�on within the fintech 
sector. Although government lending schemes have previously helped the area, 
this help is likely to recede over �me – meaning alterna�ves to bank lending 
must be explored. In fact, there have already been well-documented successes 
of non-bank commercial lenders. Belfast Commercial Funding (BFC) is a 
business located in Ireland that provides non-bank funding for businesses. To 
date, they have made loans totalling around £28 million. The money for these 
loans came from the sale of Merchant Square in Belfast to PwC, which are now 
the largest of their offices outside of London.

Founder of BFC, Gareth Graham, explains that when his company sought to 
fund the development of Merchant Square, they were unable to gain any loans 
from more local banks and instead were only able to secure funding from 
London and New York. Their company now has plenty of capital which it is 
using to finance loans to businesses that are 'already making a posi�ve impact 
on the wider economy. By providing 48-hour turnaround �mes for loans, BFC 
is shaking up non-bank commercial lending and commercial finance in Ireland.

What's happening at DataGardener?

At DataGardener, we recognise this growing need to connect poten�al lenders 
and borrowers. Features such as our lending intelligence tool are specifically 
designed to aid in this process - pushing innova�on and investment across the 
UK. We are also excited to announce that we have been featured in the 
Founder Ins�tute Regional EMEA F150 report as one of the fastest-growing 
companies over the past year across the UK, Europe, the Middle East and 
Africa! 

Our team is always hard at work providing the best service we possibly can, 
and achievements such as this only mo�vate us further to be the number one 
UK provider of business and financial informa�on.



 

 

 

  

  


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

